OFFICIAL STATEMENT DATED SEPTEMBER 14, 2010
NEW ISSUES Ratings: AA

In the opinion of Briggs and Morgan, Professional Association, Bond Counsel, based on present federal and Minnesota laws, regulations, rulings and decisions, at the time of
their issuance and delivery to the original Purchaser(s), interest on the Obligations is excluded from gross income for purposes of United States income tax and is excluded,
fo the same extent, in computing both gross and taxable net income for purposes of State of Minnesota income tax (other than Minnesota franchise taxes measured by
income and imposed on corporations and financial institutions). Interest on the Obligations is not an item of tax preference for purposes of the altemative minimum tax
imposed on individuals and corporations and is not taken into account in determining adjusted current eamings for the purpose of computing the federal altemnative minimum
tax imposed on corporations. No opinion will be expressed by Bond Counsel regarding other state or federal tax consequences caused by the receipt or accrual of interest
on the Obligations or arising with respect to ownership of the Obligations. See “Tax Exemption” and “Other Federal and State Tax Considerations” herein.

City of Hastings, Minnesota

$1,185,000* $285,000*
General Obligation Improvement Bonds, General Obligation Equipment Certificates
Series 2010B of Indebtedness, Series 2010C
(the “Bonds”) (the “Certificates”)
(collectively referred to as the “Obligations” or the “Issues”)
(Book Entry Only)
Dated Date: November 1, 2010 Interest Due: Each February 1 and August 1,
commencing August 1, 2011

The Bonds will mature February 1 as follows:
2013 $120,000 2015 $115,000 2017 $115,000 2019  $120,000 2021  $120,000
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The Bonds $11,850
The Certificates 2,850

The City will designate the Obligations as “qualified tax-exempt obligations” pursuant to Section 265(b)(3) of the Internal
Revenue Code of 1986, as amended, and the Obligations will not be subject to the alternative minimum tax for
individuals.

The Obligations will be issued as fully registered Obligations without coupons and, when issued, will be registered in the
name of Cede & Co., as nominee of The Depository Trust Company (“DTC"). DTC will act as securities depository for the
Obligations. Individual purchases may be made in book entry form only, in the principal amount of $5,000 and integral
multiples thereof. Investors will not receive physical certificates representing their interest in the Obligations purchased.
(See “Book Entry System” herein.) Wells Fargo Bank, National Association, Minneapolis, Minnesota will serve as
registrar (the “Registrar”) for the Obligations. Obligations will be available for delivery on or about November 4, 2010.

* Preliminary; subject to change.

PROPOSALS RECEIVED: October 4, 2010 (Monday) until 10:30 A.M., Central Time
AWARD: October 4, 2010 (Monday) at 7:00 P.M., Central Time

~ Further information may be obtained from SPRINGSTED Incorporated,
S p r I n g S t e d Financial Advisor to the City, 380 Jackson Street, Suite 300, Saint Paul,
Minnesota 55101-2887 (651) 223-3000



